GOKHALE EDUCATION SOCIETY’S
DR. T. K. TOPE ARTS AND COMMERCE NIGHT COLLEGE, PAREL MUMBAI - 400012
REGULAR & ATKT EXAMINATION — OCTOBER 2022

Subject/Course Paper no. Exam Sem | Class Date Time Marks
6.30 pm
SEM END Tuesday, 04
PUBLIC FINANCE 4 REGULAR 3 | SYBA October 2022 top9r;130 100

Instructions:-
1. All questions are compulsory. I 92T HISfA0T 3G

2. Each question carries 20 marks. Jcdeh RATell R0 0T 3Ted.

1. Answer any two of the following. 20

a. Define public finance. Explain the scope of public finance.
b. Define public goods. Explain the features of public goods.
c. What is market failure? Explain the causes of market failure.

2. Answer any two of the following. 20

a. Define direct taxes. Explain the merits and demerits of direct taxes.
b. State and explain the Musgrave Principle of budget determination
c. Write a note on elasticity of demand and tax incidence.

3. Answer any two of the following. 20

a. Discuss the canons of public expenditure.
b. What is public debt? Explain the classification of public debt.
c. Describe the Wagner’s theory of increasing public expenditure.

4. Answer any two of the following. 20

a. Write a note on GST.
b. Discuss the sources of public revenue.
c. Explain the objectives and features of FRBM Act,2003.

5. Answer any two of the following. 20
a. Discuss the types of budget.
b. Explain the classification of public Expenditure.
c. Explain the concepts of economic efficiency and productive efficiency.

d. Explain the concepts of deficits.
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